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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

VSING Limited
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(Stock Code: 8292)

VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE – MEMORANDUM OF UNDERSTANDING

IN RELATION TO STRATEGIC COOPERATION
WITH HAINAN YUNCANG WINERY

This announcement is made by VSING Limited (the “Company”, together with its 
subsidiaries, collectively the “Group”) on a voluntary basis to provide its shareholders and 
potential investors with the latest business development of the Group.

MEMORANDUM OF UNDERSTANDING (“MOU”) IN RELATION TO STRATEGIC 
COOPERATION

The board of directors (the “Board”) is pleased to announce that, on 21 January 2026, the 
Group entered into an MOU with Hainan Yuncang Winery Co., Ltd. (“Yuncang Winery”). 
Both parties have agreed on an initial framework for potential strategic cooperation. Pursuant 
to the MOU, both parties intend to leverage their own resource advantages to develop a 
strategic cooperation, with initial intention to cooperate on areas including:

1.	 Strategic supply: It is proposed that Yuncang Winery will be a strategic wines and spirits 
supplier for the Company’s entertainment outlets, offering provision of standardised 
wines and spirits services to the Company;

2.	 Market synergy: It is proposed that Yuncang Winery will leverage its mature network of 
agents in Mainland China to assist the Company in recruiting outlets and promoting its 
music AI platform;

3.	 Complementing resources: Both parties will consider leveraging their own resource 
advantages to explore further potential cooperation in order to create synergy.
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To the best knowledge, information and belief of the directors of the Company, having made 
all reasonable queries, Yuncang Winery is independent of and not connected to the Company 
and its connected persons (as defined under the Rules (the “GEM Listing Rules”) Governing 
the Listing of Securities on GEM of The Stock Exchange of Hong Kong).

REASONS FOR AND BENEFITS OF ENTERING INTO THE MOU

The Board believes that Yuncang Winery has a rich portfolio of products and comprehensive 
market channels in supplying wines and spirits, while the Company possesses key advantages 
in AI music services and its global network of entertainment outlets. A strategic cooperation 
between both parties can mutually complement resources and achieve synergy of strengths, 
which will facilitate the Group in further optimising its entertainment outlet service system, 
strengthen its market position, and is in line with the Company’s long term development 
strategy and the overall interests of its shareholders.

INFORMATION ON THE COMPANY

The Company’s core business, amongst others, include frontline integration of AI technology 
and core algorithms with hardware, software and live entertainment production to build an 
all-round music service platform with a global presence. Building a big data system of music 
based on AI technology, it provides a unique stage for every passionate performer. As of the 
date of this announcement, the Company has achieved 100 outlets worldwide.

INFORMATION ON YUNCANG WINERY

Yuncang Winery is a wines and spirits sales enterprise. It has various brands of wine, 
whiskey, brandy, baijiu and craft beer. It is an integrated wines and spirits distribution and 
service platform. Its business is focused on Mainland China and it has successfully expanded 
to markets in Hong Kong, Macau, Indonesia and Australia.

The MOU only represents an agreement between both parties on a framework of intention on 
cooperation and does not constitute any legally binding obligation or undertaking. Particular 
details of the cooperation, manner of implementation, term of cooperation and relevant rights 
and obligations are subject to further negotiation between both parties and the entering of 
a separate definitive agreement of cooperation. The potential cooperation set out in this 
announcement and the particulars and terms of the cooperation are uncertain. The Company 
will make further announcements on the developments of the cooperation in accordance with 
the relevant requirements of the GEM Listing Rules as and when appropriate.
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Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in shares of the Company and should have full consideration of the relevant 
risks.

By Order of the Board
VSING Limited
Ngu Sing King

Chairman

Hong Kong, 21 January 2026

As at the date of this announcement, the executive Directors are Mr. NGU Sing King 
(Chairman), Mr. LAI Kwok Hei and Mr. CHAN Kin Ho Philip; and the independent non-
executive Directors are Ms. WONG Hoi Yan Audrey, Mr. MA Kin Hung and Ms. CHEUNG 
Choi Hung.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the 
purpose of giving information with regard to the Company. The Directors, having made all 
reasonable enquiries, confirm that to the best of their knowledge and belief the information 
contained in this announcement is accurate and complete in all material respects and not 
misleading or deceptive, and there are no other matters the omission of which would make 
any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the 
Stock Exchange website at http://www.hkexnews.hk for a minimum period of seven days from 
the date of its publication and on the Company’s website at http://www.worldgate.com.hk.


