THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION
IN THIS DOCUMENT SHOULD BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING”
ON THE COVER OF THIS DOCUMENT.

FORWARD-LOOKING STATEMENTS

The Company has included in this document forward-looking statements that are not historical
facts, but relate to its intentions, beliefs, expectations or predictions for future event. These
forward-looking statements are contained principally in the sections entitled “Summary”, “Risk
Factors”, “Industry Overview”, “Business”, and ‘“Financial Information”, which are, by their
nature, subject to risks and uncertainties.

In some cases, the Company uses the words “aim”, “anticipate”, ‘“believe”, “continue”,
“could”, ‘“expect”, “intend”, “may”, “plan”, “potential”, “predict”, ‘“‘propose”, ‘‘seek”,
“should”, “will”, “would” and similar expressions or statements to identify forward-looking

statements. These forward-looking statements include, without limitation, statements relating to:
° its business strategies and plan of operations;
) its capital expenditure and funding plans;
° general economic conditions;
° the trends of industry and technology;
e the Group’s financial condition;
° margins, overall market trends, risk management and exchange rates;

e  the regulatory environment for the freight forwarding and logistics industry in general;
and

° other statements in this document that are not historical fact.

These forward-looking statements are subject to risks, uncertainties and assumptions, some of
which are beyond the control of the Company. In addition, these forward-looking statements reflect
the current views of the Company with respect to future events and are not a guarantee of future
performance.

Additional factors that could cause actual performance or achievements to differ materially
include, but are not limited to those discussed under the section headed ‘“Risk Factors” and

elsewhere in this document.

These forward-looking statements are based on current plans and estimates, and speak only as
of the date they are made. The Company undertakes no obligation to update or revise any forward-
looking statement in light of new information, future events or otherwise. Forward-looking
statements involve inherent risks and uncertainties and are subject to assumptions, some of which
are beyond the control of the Company. The Company cautions you that a number of important
factors could cause actual outcomes to differ, or to differ materially, from those expressed in any

forward-looking statements.
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THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION
IN THIS DOCUMENT SHOULD BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING”
ON THE COVER OF THIS DOCUMENT.

FORWARD-LOOKING STATEMENTS

Due to these risks, uncertainties and assumptions, the forward-looking events and
circumstances discussed in this document might not occur in the way the Company expects, or at
all. Accordingly, you should not place undue reliance on any forward-looking information. All
forward-looking statements contained in this document are qualified by reference to these
cautionary statements.
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